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Note: Answer Five questions in all. Short answer
type question No.1 carrying 40 marks is
compulsory. Answer one question carry-
Ing 15 marks from each unit.
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Note: The answers to short answer type ques-
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tions should not exceed 200 words and

the answers to long answer type ques-

tions should not exceed 500 words.
Preftea vl & o 3w el 4x10=40

Write short answer of the following ques-
tions:

(i)

(i)
(iii)
(iv)

(v)

(vi)

"Frerer Ben 3R R 21 &) e 39 =
Y A wEwa &

"Economics is a science as well as an
art.” Do you agree?
A ITHT B F D &P
What is an income-consumption curve?
dhn & Fran & wrem Hitw
Explain the law of demand.
win & dhwa e B o Ste
Define the price elasticity of d-ernand.
IR we A w4 g &2
What do you mean by production func-
tion?
e o aen A o & A T
- GIEd
State the relationship between Average
cost (A.C.) and Marginal cost (M.C.)
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(vit) qot aferaifiven } 3 @ e &2
What do you understand by the perfect
competition?

(viii) oA T &2 we Hfw)

What is Socialism? Explain it.

(ix) & & 7 3@ o § W e
Distinguish between net profit and gross
profit.

(x) JTHTE ®TA (31 FE) F @ W Bie|
What is quasi rent? Explain it.

wH-aua/Unit-1

ety 2 qRvTH & SeivaTeRs Them B

Examine critically the definitions of econom-

ICS. 15
Fuai/OR

e & Fguiea st Rigia 3 IS
G a2ie ] Bifw|

Give a critical evaluation of Samuelson's Re-
vealed Preference theory. 15

voi-Rfia/unit-11

ez o & Rerfy d da ¥ ofaesm & fafim
e & arem Hiel 15

Explain different stages of returns to scale
under the situation of production function.
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Faal/OR
T A @ 22 A o dwmra e 6
Wl A @ Hif)
What is opportunity cost? Explain the rela-
tionship between the average and marginal

costs, 15

yor-gda/unit-111
vaitraRIes sfadifir & srata o & srvere
T Sdorda a=Ea @ aren A

Explain the short-term and long-term equi-
librium of the firm under Monopolistic com-
petition. 15
JAUF/OR

EBUSR & S 4 Bva vd 3 32 PR
& &2 fx & wema ¥ we Hdw

How is price and output determined under
monopoly in the short-run? Clarify it with the
help of diagram. 15

vol-uqd/Unit-1v

m%mﬁm%ﬁmm‘

Explain liquidity preference theory of inter-
est. 15

mtﬂﬁﬁm-mmaﬁmml

Explain the Uncertainity bearing theory of
Profit. 15
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